
ERAMl/ ANZEN/2024-25/65 

January 18, 2025 

BSE Limited 
P J Towers, 
Dalal Street, 
Fort, Mumbai - 400 001 

Scrip Code: 543655, 974399, 974400 

Dear Sir/Madam, 

!NOIA ENERGY TRUST 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), 
Mumbai- 400 051 

Symbol: ANZEN 

Sub: Intimation of outcome of the Meeting of Board of Directors of EAAA Real Assets 
Managers Limited (fonnerly known as Edelweiss Real Assets Managers Limited) (the 
"Investment Manager of Anzen India Energy Yield Plus Trust") held on January 18, 2025 

Please note that, in compliance with the applicable provisions of the Securities and 
Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 read with 
circulars and guidelines issued thereunder from time to time (11 InvlT Regulations 11

), the 
Board of Directors of EAAA Real Assets Managers Limited (formerly known as Edelweiss 
Real Assets Managers Limited), (1 1ERAML11

), in ERAML1s capacity as the Investment 
Manager of Anzen India Energy Yield Plus Trust (11 Anzen11

) at its meeting held on Saturday, 
January 18, 2025, have inter alia considered and approved the following matters: 

1. Unaudited standalone financial information and consolidated financial information 
(1 1Financial information11

) of Anzen for the quarter and nine months ended 
December 31, 2024. 

In this regard, please find attached herewith: 
• Limited Review Reports issued by the Statutory Auditors of Anzen on the Financial 

Information 
• Unaudited standalone and consolidated Financial Information 

2. Declaration of total disfribution of Rs. 38,71,00,000/- payable to the unitholders of 
Anzen for the quarter ended December 31, 2024. The breakup of the same is as under: 

Particulars Amount in Rs. 

Interest 2.40 

Principal repayment 0.02 

Other income 0.03 

Total per unit distribution 2.45 

3. Raising capital upto an aggregate value not exceeding Rs. 6000 million, by way of issue 
of additional units of Anzen through institutional placement in accordance with the 
applicable provisions of the Inv IT Regulations and other applicable laws. 

E AAA-····-·····-~·•-w••···· EAAA Real Assets Managers Limited (Formerly known as Edelweiss Real Assets Managers Limited) 
Corporate Identity Number: U67110MH2021PLC362755 

Real 
Registered Office: Plot: 294/3, Edelweiss House, Off C.S.T. Road, Kalina, Mumbai 400098 
+91 (22) 4009 4700 I www.anzenenergy.in 



INDIA ENERGY TRUST 

Please note that Wednesday, January 22, 2025, has been fixed as the Record Date for the 
purpose of the payment of above distribution to the Unitholders which will be paid on or 
before Tuesday, January 28, 2025. 

The meeting of the Board of Directors of the Investment Manager commenced at 04.45 pm 
and concluded at 06:08 pm. 

Request you to take note of the same. 

Thanking you, 

For ANZEN INDIA ENERGY YIELD PLUS TRUST 
(acting through its Investment Manager EAAA Real Assets Managers Limited) 

c'J:7 

('})~ 
J ALPA PAREKH 
COMP ANY SECRET ARY & COMPLIANCE OFFICER 
ACS44507 

CC: 

Axis Trustee Services Limited Catalyst Trusteeship Limited 
Windsor, 6th Floor, Office No - 604, 
C.S.T. Road, Kalina, Santacruz (East), 
Mumbai- 400 098 

Axis House, Bombay Dyeing Mills 
Compound Pandurang Budhkar Marg, 
Worli, Mumbai - 400 025 

Encl: As above 

EAAA Real Assets Managers Limited (Formerly known as Edelweiss Real Assets Managers Limited) 
Corporate Identity Number: U67110MH2021PLC362755 
Registered Office: Plot: 294/3, Edelweiss House, Off C.S.T. Road, Kalina, Mumbai 400098 
+91 (22) 4009 4700 I www.anzenenergy.in 



SR BC & CO l 
Chartered Accountants 

Ground rloor 
Panchsl1il Tech Park, Yerwada 
( Near Don Bosco School) 
Pune • 411 006, India 

Tel : +91 20 6603 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Standalone Financial Information of Anzen India Energy Yield Plus Trust 

To 
The Board of Directors 
EAAA Real Assets Managers Limited 
(formerly known as Edelweiss Real Assets Managers Limited) 
(as 'Investment Manager' of Anzen India Energy Yield Plus Trust) 

1. We have reviewed the accompanying statement of unaudited standalone financial 
information of Anzen India Energy Yield Plus Trust (the "Trust"), consisting of 
Statement of profit and loss, explanatory notes thereto and additional disclosure as 
stated in Chapter 4 of the Securities and Exchange Board of India ("SEBI") Master 
Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated May 15, 2024, as amended, 
including any guidelines and circulars issued thereunder (hereinafter collectively 
referred to as "SEBI Circulars") for the quarter ended December 31, 2024 and year to 
date from April 1, 2024 to December 31, 2024 (the "Statement") attached herewith, 
being submitted by EAAA Real Assets Managers Limited (the "Investment Manager") 
pursuant to the Investment Manager's requirement, as stated in Note 2 to the 
Statement, for voluntary submission to the designated stock exchanges as additional 
information to the unitholders of the Trust. 

2. The Statement, which is the responsibility of the Management of the Investment 
Manager, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial 
Reporting" as prescribed in Rule 2(1)(a) of the Companies (Indian Accounting 
Standards) Rules, 2015 (as amended), read with relevant rules issued ther·eunder and 
other accounting principles generally accepted in India and in compliance with the 
requirement of SEBI (Infrastructure Investment Trusts) Regulations, 2014, as 
amended from time to time, including any circulars, notifications, clarifications and 
guidelines issued thereunder (the "lnvlT Regulations"). The Statement has been 
approved by the Board of Directors of EAAA Real Assets Managers Limited. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') as prescribed in Rule 2(1)(a) of the Companies (lndian4-~---~ 
Accounting Standards) Rules, 2015 (as amended), read with relevant rules issued ;;:u~t~~ 
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SR BC & CO LLP 
Chartered Accountants 

thereunder and other accounting principles generally accepted in India, has not 
disclosed the information as stated in the SEBI Circulars, including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to Note 6 of the Statement which describes the 
presentation/classification of "Unit Capital" as "Equity" instead of the applicable 
requirements of Ind AS 32 - Financial Instruments: Presentation, in order to comply 
with the relevant lnvlT regulations. Our conclusion is not modified in respect of this 
matter. 

For S R B C & CO LLP 
Chartered Accountants 

1~7ation number: 3249:2:/;:;,~:03 

per Paul Alvares ':l~ =1~t. 
~ ~!) 

Partner '?-? ~~'1 
Membership No.: 105754 '\,~ • 
UDIN: 2.S 10 5 l5' ~ B ii ITH H c 2 5 g 
Place: Pune 
Date: January 18, 2025 



Anzen India Energy Yield Plus Trust 
SEBI Registration Number: IN/lnvlT/21-22/0020 

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 
(All amounts in INR million, except as stated) 

Quarter ended Nine months ended 

(Refernote 2) (Refer note 2) Year ended 
Sr.No Partlculars 

31-Dec-2024 30-Sep-2024 31-Dec-2023 31-Dec-2024 31-Dec-2023 31-Mar-2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
1 Income 

Revenue from operations 535.97 536.50 535.04 1,603.14 1,599.30 2,128.52 
Interest income on investment in fixed deposits 2.93 2.97 2.82 8.86 8.67 11.64 
Income from investment in mutual funds 3.55 4.56 4.28 14.50 15.88 21.46 
Other income . . 0.08 4.13 4.13 ·-· 

1,626.50 .. 1,627.98 Total income 542.45 544.03 542.22 - ·-•<• 
__ 2,165.75 

2 Expenses 
Finance costs 161.02 160.74 160.31 480.61 478.78 637.47 

Legal and professional fees 0.47 8.06 0.35 17.03 1.94 4.79 
Annual listing fees 0.56 0.56 0,52 1.67 1.56 2.08 
Rating fees 1.23 1.23 0.84 3.67 1.40 2.61 
Valuation expenses . . . 0.85 
Trustee fees 0.46 0,46 0.45 1.38 1.38 1.83 
Audit fees 
- Statutory audit fees (Including limited review) 0.68 0.62 0,62 1.97 2,07 4.52 
• Other services (Including certification) 0.06 0.06 0.06 0.18 0.18 0.24 
Other expenses 2.47 0.42 0.05 3.18 0.16 0.23 
Total expenses 166.95 172.15 163.21 509.69 487.47 654.62 

3 Profit before tax (1-2) 375.50 371.88 379.01 1,116.81 1,140.51 1,511.13 

4 Tax expense 
(i) Cu rrenttax 2.43 3.55 2.76 9.26 l.1.94 15.13 
(ii) Deferred tax . . 
(iii) Adjustment of tax relating to earlier periods (0.25) . (0.2.5) . (0.05) 

5 Net profit for the period/year after tax (3. 4) 373.32 368.33 376.25 1,107.80 1,128.57 1,496.05 

6 Other Comprehensive Income 
Items that will not be reclassified to profit or loss In . 
subsequent periods 

7 Total Comprehensive Income for the period/year (5 + 6) 373.32 368.33 376,25 1,107,80 1,128,57 1,495.05 

8 Unit Capital (net of issue expenses) {Face value 
1.5,624.79 

of Rs. 100 per unit) 15,624.79 15,624.79 15,624.79 15,624.79 15,624.79 

9 Earnings Per Unit {Rs. per unit) (refer note E under 
addition al disclosures) 
i) Basic 2.36 2.33 2.38 7.01 7.14 9.47 
II) Diluted 2.36 2.33 2.38 7.01 7.14 9.47 

Additional disdosure as required by Paragraph 18 of Chapter 4 of Securities and Ewchange Board of India ("SEBI") Master Circular No. SEBI/HO/DDHS-PoD-
2/P/CIR/2024/44 dated 15 May 2024 

Sr.No. 

1 
2 
3 
4 

5 

Particulars 

Asset covet" ratio (Refer note 7) 

Debt Equity Ratio (In times) (Refer note 7) 
Debt Service Coverage Ratio (in times) (Refer note 7) 
Interest Service Coverage Ratio (in times) (Refer note 7) 

Net worth (Refer note 7) 

~ )?: 
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Quarter ended 
(Refer note 2) 

31-Dec-2024 30-Sep-2024 
Unaudited Unaudited 

3.10 3.10 
0.47 0.47 

3.33 3.31 
3.33 3.31 

15,796.55 15,810,33 

Nine months ended 
(Refer note 2) 

Year ended 

31-Dec-2023 31-Dec-2024 31-Dec-2023 31-Mar-2024 
Unaudited Unaudited Unaudited Audited 

3.08 3.10 3.08 3,11 
0.47 0.47 0.47 0.47 

3.36 3.32 3.38 3.37 

3.36 3.32 3.38 3.37 

15,869.67 15,796.55 15,869.67 15,850.05 



Notes: 
1 The above unaudited standalone financial results for the quarter and nine months ended 31 December 2024 has 

been reviewed by the Audit Committee and approved by the Board of Directors of EAAA Real Assets Managers 
Limited (formerly known as Edelweiss Real Assets Managers Limited) ('Investment Manager') at their respective 
meetings held on 18 January 2025. 

2 The unaudited Standalone financial results comprises the unaudited Standalone Statement of Profit and Loss, 
explanatory notes thereto and the addition,11 disclosures as required in Chapter 4 of the Securities and Exchange 
Board of India ("SCBI") Master Circular Nu SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated 15 May 2024, as amended, 
including any guidelines and circulars issued thereunder (hereinafter collectively referred to as "SEBI Circulars") of 
Anzen India Energy Yield Plus Trust (the "lnvlT" or "Trust'') for the quarter and nine months ended 31 December 2024 
("Standalone financial results") being submitted by the Investment Manager to designated stock exchanges as 
additional information to the unltholders of the Trust on a voluntary basis in line with the requirements of Regulation 
23 of the SEBI (Infrastructure JnvestmentTrusts) Regulations, 2014, as amended ("lnvlT Regulations"). 

3 The Boa.rd of Directors of the Investment Manager approved a distribution of INR 2.45 per unit for the quarter ended 
31 December 2024 to be paid within five working days from the record date. 

4 The listed Non-Convertible Debentures are secured by the following: 

{a) a first pari passu ch~rge by woy of hypothecation on all the Issuer's current assets and other assets (excluding DSR 
and DSRA), both present and future, lncludlng: {I) all the receivables, right, title, interest, benefits, claims and 
demands whatsoever of the Issuer In, to and under all the loans and advances extended by the Issuer to the SPVs 
and HoldCo{s), present and future {collectively, the "Issuer Loans"); {ii) the receivables, right, title and interest and 
benefits of the Issuer in, to and under all the financing agreements, deeds, documents and agreements or any other 
instruments {both present and future) which are now executed or may hereafter be executed by the Issuer with 
respect to the Issuer Loans; Step in rights on the Loans shall be with the Common Security Trustee. (iii) all bank 
accounts of the Issuer, including but not limited to the Escrow Account and the Sub-Accounts {Including Cash Trap 
Sub Account) (if any) (excluding the distribution account and the accounts opened to meet the debt service reserve 
requirements in respect of any Additional Debt) or any accounts in substitution thereof that rnay be opened in 

accordance with the Debt Securities Documents, and in all rurith from time to time deposited therein (including the 
reserves), all designated account opened with designated banks and the Permitted Investments or other securities 
representing all amounts credited to the Escrow Account; 

{bl a first and exclusive charge on the DSR and DSRA to be created in favour of the Common Security Trustee for 
benefit of Debt Securities under this Deed, and all amounts lying therein; 
{c) a first pari passu pledge over 100% (one hundred percent) of the equity share capital, compulsorily convertible 
debentures, optionally convertible debentures, non .. convertible debentures and securities held by the Issuer in all 
the Project SPVs. 

(d) pari passu pledge over unencumbered equity share capital, compulsorily convertlble debentures, optionally 
convertible debentures, non-convertible debentures and securities held by the Issuer and Holdco(s) in all the Other 
SPVs and Holdco(s) (as applicable). 

5 The Trust retained its credit ratings of "CRISIL AAA/Stable" from CRISIL as on 02 January 2025 and "IND AAA/Stable" 
from India Ratings as on 04 December 2024. 

6 Under the provisions of the lnvlT Regulations, the Trust is required to distribute to Unitholders not less than 90% of 

the Net Distributable Cash Flows of the Trust for each financial year. Accordingly, Unit Capital contains a contractual 
obligation to pay cash to the Unitholders. Thus, in accordance with the requirements of Ind AS 32 - Financial 
Instruments: Presentation, the Unit Capital contains a liability element which should have been classified and treated 
accordingly. However, the SEBI Circulars (Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated 15 May 
2024, as amended from time to time) issued under the lnvlT Regulations, and Section H of Chapter 3 of SEBI Circulars 
dealing with the minimum presentation and disclosure requirements for key financial statements, require the Unit 

Capital in entirety to be presented/classffied as "Equity", which is at variance from the requirements of Ind AS 32. In 

order to comply with the aforesaid SEBI requirements, the Trust has presented Unit Capital as Equity. 

7 Formulae for computation of ratios are as follows: 

i. Asset cover= Total Assets having Pari-Passu charge/{Long Term Borrowings+ Interest accrued on Long term debt) 
ii. Debt Equity Ratio= Long Term Borrowings/ {Unithofders' Equity+ Retained Earnings) 

iii. Debt Service Coverage Riltin = Farnin1;s before Interest and Tax/ {Interest Expense I Principal Repayments made 
during the period) 

iv. Interest Service Coverage Ratio= Earnings before Interest and Tax/ Interest expense 
v. Net worth= Unitholders' Equity+ Retained Earnings 
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8 ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/HO/DDHS-PoD-
2/P/CIR/2024/44 dated 15 May 2024 AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED THEREUNDER ("SEBI 
CIRCULARS") 

The statement of Net Distributable Cash Flows (NDCFs) for the quarter ended 31 December 2024, 30 September 2024 and nine months 
ended 31 December 2024 of the Trust tabulated in Note 8A below is con1µuletl c1s per revised framework pursuant to SEBI master· circular 
no. SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated 15 May 2024 effective from 01 April 2024. The statement of NDCFs for the quarter and 
nine months ended 31 December 2023 and year ended 31 March 2024 of the Trust as tabulated in Note 8B below is computed as per 
Final Placement Memorandum dated 11 November 2022. 

A) Statement of Net Distributable Cash Flows (NDCFs) of Anzen India Energy Yield Plus Trust 

Particulars 

Cashflows from operating activities of the Trust 
Add: Cash flows received from SPV's / Investment entities which represent 
distributions of NDCF computed as per relevant framework 

Add;Treasury income/ Income from investing activities of the Trust 

Add: Proceeds from sale of infrastructure investments, infrastructure assets or shares 
of SPVs/Holdcos or Investment Entity adjusted for the following 
• Applicable capital gains and other taxes 
• Related debts settled or due to be settled from sale proceeds 
• Directly attributable transaction costs 
• Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of lnvlT 
Regulation~ or ;:my other relevant provisions of the lnvlT Regulaliun, 

Add:Proceeds from sale of infrastructure investments, infrastructure assets or sale of 
shares of SPVs/Hold cos or Investment Entity not distributed pursuant to an earlier plan 
to re-Invest as per Regulation 18(7) of lnvlT Regulatlons or any other relevant 
provisions of the lnvlT Regulations, if such proceeds are not intended to be invested 
subsequently 

less:Finance cost on Borrowings, excluding amortisation of any transaction costs as per 
Profit and Loss account of the Trust 

Less:Debt repayment at Trust level 

Less:any reserve required to be created under the terms of, or pursuant to the 
obligations arising in accordance with, any: 
(i). loan agreement entered with financial lnstitution,or 
(ii). terms and conditions, covenants or any other stipulations applicable to debt 
securities Issued by the Trust or any of its SPVs/ HoldCos,or 
(iii). terms and conditions, covenants or any other stipulations applicable to external 
commercial borrowings availed by the Trust or any of its SPVs/ HoldCos, or 

(iv). agreement pursuant to which the Trust operates or owns the infrastructure asset, 
or generates revenue or cashflows from such asset ; or (v). statutory, 
judicial,regulatory, or governmental stipulations; 

Less: any capital expenditure on existing assets owned / leased by the lnv!T, to the 
extent not funded by debt/ equity or from contractual reserves created in the earlier 
years. 

Net Distributable Cash Flows 

Quarter ended 
(Refer note 2) 

31-Dec-2024 30-Sep-2024 
Unaudited Unaudited 

(9.94) (21.54) 

535.97 554.50 

6.23 8.01 

(153.50} (153.50) 

378.76 387.47 

Nine months 
ended 

{Refer note 2) 
31-Dec-2024 
Unaudited 

(32.64) 

1,621.14 

23.75 

(458.83) 

1,153.42 

INR 1161.30 milllon distribution has been paid during the nine months ended 31 December 2024 of which INR 387.10 million is pertaining 
to quarter ended 31 March 2024 (FY 2023-24: INR 1,543.66 million) 
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B) Statement of Net Distributable cash Flows (NDCFs) of Anlen India Energy Yield Plus Trust 

Description 

Inflow from Project SPV Distributions 
Cash flows received from SPVs in the form of interest/ accrued interest 

/ additional interest 
Add: Cash flows received from SPVs in the form of dividend 
Add: Cash flows from the SPVs towards the repayment of the debt 
provided to the SPVs by the Anzen Trust and/ or redemptlon of 

debentures issued by SPVs to the Anzen Trust 

Add: Cash flows from the SPVs through capital reduction by way of a 

buy back or any other means as permitted, subject to applicable law 

Inflow from Investments/ Assets 
Add: Cash flows from sale of equity shares or any other investments in 

SPVs adjusted for amounts reinvested or planned to be reinvested 

Add: Cash flows from the sale of the SPVs not distributed pursuant to an 
earlier plan to reinvest, or if such proceeds are not intended to be 

invested subsequently 
Inflow from Liabilities 
Add: Cash flows from additional borrowings (including debentures / 

other securities), fresh issuance of units, etc. 

Other Inflows 
Add: Any other income accruing at the Anzen Trust and not captured 
above, as deemed necessary by the Investment Manager, including but 
not limited to interest / return on surplus cash invPstPfi by the Amen 

Trust 
Total cash inflow at the Anzen Trust level (A) 
Outflow for Anzen Trust Expenses/ Taxes 
Less: Any payment of fees, interest and expenses incurred at the Anzen 
Trust, including but not limited to the fees of the Investment Manager, 
Project Manager, Trustee, Auditor, Valuer, Credit Rating Agency, etc. 

Less: Income tax (if applicable) for standalone Anzen Trust and / or 

payment of other statutory dues 

Outflow for Liabilitles 
Less: Repayment of third-party debt (principal)/ redeemable preference 

shares / debentures, etc., net of any debt raised by refinancing of 

existing debt 
Less: Net cash set aside to comply with borrowing requirements such as 

DSRA, minimum cash balance, etc. 

Outflow for Assets 

Less: Amount invested in any of the SPVs 
Less: Amounts set aside to be Invested or planned to be invested, as 
deemed necessary by the rnvestment Manager in compliance with the 

lnvlT Regulations 

Less: Investments including acquisition of other SPVs 
Other Outflows 

Less: Any provision or reserve deemed necessary by the Investment 
Manager for expenses which may be due in future 

Add/ Less: Amounts added/ retained in accordance with the transaction 
documents or the loan agreements in relation to the Anzen Trust 

Less: Any other expense of the Anzen Trust not captured herein as 
deemed necessary by the Investment Manager 
Add / Less: Any other adjustment to be undertaken by the Board to 
ensure that there is no double counting of the same item for the above 
calculations 
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Quarter ended 

31-Dec-2023 
Unaudited 

535.04 

. 

8.58 

543.62 

(19.05) 

(2.76) 

(137.77) 

Nine months 
ended 

Year ended 

31-Dec-2023 31-Mar-2024 

Unaudited Audited 

1,599.30 2,128.52 

- -
- . 

32.71 40.08 

1,632.01 2,168.60 

(311.68) (606.77) 

(11.94) (15.08) 

(157.09) (22.28) 



Cl Statement of Contingent liabllitles 
The Trust has no contingent liabilities as on 31 December 2024. (As on 30 September 2024: Nil, As on 31 December 2023: Nil, As on 31 March 2024: Nil) 

OJ Statement of Commitments 

The Trust has executed a share purchase agreement on December 19, 2024 for acquisition of 100% shareholding and economic interest, in one or more tranches, In Re New Sun Waves 
Private Umitetl ("RSWPL"), a wholly owned subsidiary ofRcNcw rrlvote Limited. n~WPL owns a 300 MW ("'420 MWp) solar project located 1n Ja1salmer, KaJasthao, operational for ~3 years 
{since Oct-2021) and had signed a 25-year Power Purchase Agreement with Solar Energy Corporation of India at a fixed tariff of INR 2.55/unit.The share Purchase Agreement Is subject to 
fuffilfment of variou~ condition:-. 

E) Statement of Earnings per unit: 

Basic earnings per unit amounts are calculated by dividing the profit far the period/year attributable to Unit holders by the weighted average number of units outstanding during the 
period/year. 

DIiuted earnings per unit amounts are calculated by dividing the profit attributable to unit holders by the weighted average number of units outstanding during the period/year plus the 
weighted average number of units that would be issued on conversion of all the dilutive potential units Into unit capital. 

Quarter ended 

Particulars 
(Refer note 2) 

31-Dec-24 30-Sep-24 
Unaudited Unaudlled 

Profit after tax for calculating basic and diluted earnings per unit attributable 373.32 368.33 
to unitholders 

Weighted average number of units in calculating ba1ic and diluted earnings 158.00 158.00 
per unit (No. in million) 

Earnings Per Unit 
Basic and diluted (Rupees/unit) (Not annualised for the quarter/nine months) 2.36 2.33 

(This space Is Intentionally left blank] 
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Nine months ended 
Year ended 

31-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24 
Unaudited Unaudited Unaudited Auditod 

376.25 1,107.80 1,128.57 1,496.05 

158.00 158.00 158.00 158.00 

2.38 7.01 7.14 9.47 



F) Statement of Related Party Transactions: 

I. List of related parties as per the requirements of Ind AS 24 • Related Party Disclosures 

a) Entity with control over the Trust 
Edelweiss Infrastructure Yield Plus 

b) Entity with significant influence over the Trust 
SEPL Energy Private Limited (formerly known as Sekura Energy Private limited) (SEPL) - Sponsor and Project Manager 

EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers Limited) (ERAML) - Investment Manager 

c) Subsidiaries 
Darbhanga - Motihari Transmission Company Limited {DMTCL) 

NRSS XXXI (B) Transmission Limited (NRSS) 

ti. list of related parties as per Regulation 2(1)(zv) of the lnvlT Regulations with whom transactions have taken place during the period/yea1 

a) Parties to Anzen 

SEPL Energy Private Limited (formerly known as Sekura Energy Private Limited) (SEPL) - Sponsor and Project manager 

EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers Limited) (ERAML) - Investment Manager 

Axis Trustee Services Limited {ATSL) - Trustee of Anzen India Energy Yield Plus Trust 

b) Promoters ofthe parties to Anzen 
Edelweiss Infrastructure Yield Plus 

Axis Bank Limited 

Ill. Directors and key managerial personnel of ERAML 

I) Dlrectots 

ii) 

Venkatchal;im Rctmaswamy 

Subahoo Chardia 
Sunil Mitra 

Prabhakar Panda (up to 1 April 2023) 
Ranjita Dea 

Shiva Kumar 

Bala C Deshpande 

Nupur Garg (w,e.f. 23 May 2023) 

Key Managerial Personnel 

Ranjita Dea (Whole Time Director and Chief Investment Officer) 

Vaibhav Doshi (Chief Financial Officer) 

Jalpa Parekh (Company Secretary) 

m!ITIALED FOR IDH\H!FiCATiON 
BY 
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Promoters of SEPL 

Promoters of ATSL 



IV. Related party transactions: (All amounts in INR mlllion except as stated) 

Quarter ended 
Nine months ended Year ended 

Particulars Name of related party 
(Refer note 2) 

31-Dec-2024 30-Sep-2024 31-Dec-2023 31-Dec-2024 31-Dec-2023 3l-!Vlar-2024 
Unaudited Unaudited Unaudited Unaudited Unaudited Aw1it~d 

lnterert expense on non-convertible 
Axis Bank limited 6MO 60.40 G0.57 180,55 181.05 240.79 debentu, es (NCD) 

lnterert Income on loan given 
Darbhanga • Motihari Transmission 262.70 265.46 264,74 790,75 791.34 1,053,20 
Company Limited 

Interest income 011 loan given NHSS ){)()(I !Bl Transmission Limited 193,03 190,82 190.29 572.59 568.81 757,04 

Interest Income on optionally- Darbhanga • Motlhari Transmission 39,79 39,80 39.69 118,95 118,62 157.88 
convertible debentures {OCD) Company Limited 

Interest income on OCD NRSS XJO(I (Bl Transmission Limited 28.69 28.69 28.62 85,77 85,53 113,84 

Darbhanga • Motihari Transmission 1L74 11.73 11.70 35,08 34,98 46,56 
Interest income on NCO 

Company Limited 

Interest income on investment in fixed 
Axis Bank Limited 

deposits 
2,93 2.97 2,82 8,86 8,67 11.54 

Reimbursement of expenses from Axis Bank limited . 4.05 4,05 

Investment in fixed deposits Axis Bank limited . . . 21.70 21.70 

Redemption of fixed deposits Axis Bank Limited . 42.94 42,94 

Loan given NRSS XXXI (B) Transmission limited 100,00 100,00 . 

loan repaid Darbhanga • Motihari Transmission 100,00 100,00 
Company Limited 

Loan repaid NRSS Xl<XI (B) Transmission limited 18.00 . 18,00 

Reimbursement of expenses to SEPL Energy Private Limited 0,06 (),06 

Reimbursement of expenses lo EAAA Real Assets Managers Limited 0,93 0,93 . 

Trust co Fee Axl~ Trustee Services Limited 0.18 0.17 0,18 0,53 0.53 0.71 

Distribution to unit holders Edelweiss Infrastructure Yield Plus 216,58 216.58 229.81 649,74 686.62 908.10 

Distribution to unit holders SEPl Energy Private limited 58.31 58,31 58,31 174.93 174,22 232.53 

Distribution to unit holders Axis Bank limited 14,12 14.12 

l'Trurrii.fffij/:7rn tb Ef~T IFICA ifi.if;fi 
BY I 
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V. Related party balances· 

Asat Asat Asat Asat 
31•Dccember·2024 30-September-2024 31-December-2023 31-March-2024 

Particulars Name of related party [Receivable/ (Payable)] [Receivable/ (Payable)] (Receivable/ (Payable)] {Receivable/ (Payable)] 

(Refer note 2) (Refer note 2) (Refer note 2) 
Unaudited Unaudilell unaudited Audited 

loan to subsidiaries Darbhanga , Motiharl Transmission 6,482.50 6,58,,50 6,582.50 6,582.50 
Company Limited 

loan to subsidiaries NRSS XXXI (B) Transmission Limited 4,813.50 4,731.50 4,731.50 4,731.50 

Balances with banks in current Axis Bank Limited 3,98 5,07 140,89 ~.71 
accounts 

Fixed deposits Ax!, Bank Limited 155,00 155,00 155,00 155.00 

Trade payables EAAA Real A.ssets Managers Limited (0.93) . -

Interest accrued but not due on Axis Dank limited (0,66) {0.66) (61.23) (0,66) 
borroW!ng5 

Outstanding NCD 
Axis Bank Limited (3,000,00) (3,000.00) (3,000.00) (3,000.00) 

investment in OCD 
Darhhanga - Motihari Transmission 

877.10 877.10 877.10 877,10 
Company limited 

Investment in OCD NRSS XXXI (B) Transmission limited 632,44 632.44 632.44 632,44 

lnvestmentin NCO narbhanea ~ Motihari Transmission 291.00 291.00 291.00 291,00 
Company Limited 

Details in respect ofrelated party transactlons lnvo/Ving acquisition of lnvlT assets as required by Para 4,6,S of Chapter 4 of SEBI Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 
dated 15 May 202:4 as amended lndudlng any guldelines and circulars is.sued thereu11der (0 SEBi CircularsH) are asfoliows: 

For the quarter and nine months ended 31 December W24: 
No acquisition during the quarter and nine months ended 31 December 2024. 

For the quarter and nine months ended 31 December 202:3: 
No acquisition during the quarter and nine months ended 31 December 2023. 

For the quarter ended 30 September Z024: 
No acquisition during the quarter ended 30 September 2024. 

For the year ended 31 March 2024: 
No acquisition during the year ended 31 March 2024, 

9 The Trust's activities comprise of owning and Investing In transmission and renewable energy assets in India to generate cash flows for distribution to unitholders, Based on the guiding principles 
given In Ind AS· 108 "Operating Segments", this activity falls within a single operating segment and accordingly the disclosures of ind AS •108 have not separately been given, 

10 Changes In Accounting policies 

There Is no change in the Accounting policy of the Trust for the quarter and nine months ended 31 December 2024. 

11 Figures for previous periods have been regrouped/ reclassified wherever considered nece,sary. 

For and behalf of the Board of Directors of EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers Limited) 
(3' Investment Manager of Anzen India Energy Yleld Plus Trust) 

~ 
Ranjlta Deo 
Whole llme Director and Chief Investment Officer 
DIN No.; 09609160 
Place: Mumbai 
Date: 18 January 202S 



SR BC & CO LLP 
Chartered Accountants 

Ground Floor 
!-'anchshil Tech PJrl\, Yerwada 
( Near Don Bosco School) 
Pune - 411 006, India 

Tel : +91 20 6603 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Information of Anzen India Energy Yield Plus Trust 

To 
The Board of Directors 
EAAA Real Assets Managers Limited 
(formerly known as Edelweiss Real Assets Managers Limited) 
(as 'Investment Manager' of Anzen India Energy Yield Plus Trust) 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Information of Anzen India Energy Yield Plus Trust (the "Trust") and its subsidiaries (the 
Trust and its subsidiaries together referred to as "the Group") consisting of the 
Consolidated Statement of profit and loss, explanatory notes thereto and the additional 
disclosures as stated in Chapter 4 of the Securities and Exchange Board of India ("SEBI") 
Master Circular No. SEBI/HO/DDHS·PoD-2/P/CIR/2024/44 dated May 15, 2024, as 
amended, including any guidelines and circulars issued thereunder (hereinafter collectively 
referred to as "SEBI Circulars") for the quarter ended December 31, 2024 and year to date 
from April 1, 2024 to December 31, 2024 (the "Statement") attached herewith, being 
submitted by EAAA Real Assets Managers Limited (the "Investment Manager") pursuant to 
the Investment Manager's requirement, as stated in Note 2 to the Statement, for voluntary 
submission to the designated stock exchanges as additional information to the unitholders 
of the Trust. 

2. This Statement, which is the responsibility of the Management of the Investment Manager, 
has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" as 
prescribed in Rule 2(1)(a) of the Companies (Indian Accounting Standards) F?ules, 2015 (as 
amended), read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with the requirement of SEBI (Infrastructure 
Investment Trusts) Regulations, 2014, as amended from time to time, including any 
circulars, notifications, clarifications and guidelines issued thereunder (the "lnvlT 
Regulations"). The Statement has been approved by the Board of Directors of EAAA Real 
Assets Managers Limited. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons responsible 
for financial and accounting matters and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. The Statement includes the results of the following entities: 

a. Darbhanga - Motihari Transmission Company Limited 

b. NRSS XXXI (B) Transmission Limited 

\ l~ [j ( & CO l l P, .J ! l!lld,'li Li,l])1!1[y D,H lfH'l'>h1p 1•i,!l\ t IP 
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SR BC & CO LLP 
Chartered Accountants 

5. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') 
as prescribed in Rule 2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015 
(as amended), read with relevant rules issued thereunder and other accounting principles 
generally accepted in India, has not disclosed the information as stated in the SEBI 
Circulars, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

6. We draw attention to Note 6 of the Statement which describes the 
presentation/classification of "Unit Capital" as "Equity" instead of the applicable 
requirements of Ind AS 32 - Financial Instruments: Presentation, in order to comply with 
the relevant lnvlT regulations. Our conclusion is not modified in respect of this matter. 

For S R B C & CO LLP 
Chartered Accountants 
IC registration number: 324982E/E300003 

~ 
,c-

Membership No.: 105754 ~ 

es 

UDIN: 2-5 :Lo S ::i-5 ~ BM J_ TH T-;,,;;:::::;::;;;;~ 
Place: Pune -
Date: January 18, 2025 



Anzen India Energy Yield Plus Trust 
SEBI Registration Number: IN/lnvlT /21·22/0020 

STATEMENT OF UNAUDITED CONSOllDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2024 

(All amounts in INR million exc~pt as stated) 

Quarter ended Nine rnortths Anded 

(Refer note 2) (Refer Note 2) Year ended 
Sr. No Particulars 

31-Dec-2024 30-Sep_:~024 31-Dec-2023 31-Dec-2024 31-Dec-2023 31-Mar-2024 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Income 
Revenue from contracts with customers 611.54 611.55 610.27 1,828.02 1,823.25 2,426.41 
Income frorn lnVe!itment in mutual funds. 16.88 17.19 14.87 51.63 51.52 67.21 
Interest income on investment in fixed deposits 3.39 3.34 3.16 10.59 9.37 13.04 
other income 0.59 0.33 1.35 18,88 13,93 14.44 
Total income 632.40 532.41 629.65 1,909.12 1,898.07 2,521.10 

2 Expenses 
Operation and maintenance e)(Pense 14.04 14.45 13.46 49.09 54.47 78.07 
Employee benefits expense 4.88 4.55 4.80 13.69 13,B9 19.40 
Finance costs 161.03 160.74 160.31 480.62 479.18 637.87 
Depreciation expense 429.71 429.65 470,66 1,284.29 1,406.73 1,872.50 
Investment management fees 16.36 16.36 16.31 48.90 4B.76 64.90 
Project management fees 4.18 4.27 4.30 13,64 15.34 20.66 
Insurance expenses 7.89 9.20 9.70 26.33 28.58 38.27 
Legal and professional fees 14.28 15.46 8.92 45.66 27.2.S 39.10 
Annual fisting fees 0.56 0.56 0.52 1.67 1.56 2.08 
Rating fees 1.23 1.23 0.84 3.67 1.40 2.61 
Valuation expenses - . 0.85 
Trustee fees 0.46 0.46 0.46 1.38 1.38 1.83 
1\udit fees 
- Statutory Audit fees (including Limited review) 0.68 0.62 0.62 2.05 2.07 5.94 
- Other services (including certifications) 0.06 0.06 0.06 0.18 0.28 0.34 
Other expenses 6.76 4.82 4.16 15.41 13.64 18.87 
Total expe11s1:~ bbl.12 66l.43 695.12 l,985,58 2,094.53 2,803.29 

3 Loss before tax (1-2) (29.72) {30,02) (65.47) (77.46) (196.46) (282,l.9) 

4 Tax ••pense 
(i) Current tax 2.43 3.55 2.76 9.26 11.94 15.13 

(ii) Deferred tax 

{iii) Adjustment of tax relating to earlier pBriods (0.25) (0.25) (U.05) 
5 Net loss for the period/year after tax (3" 4] (31.90) (33.57) (68.23) (86.47) (208.40) (297.27) 

6 Other comprehensive Income 
Items that will not be reclassified to profit or loss In (0,01) (0.03) 0.02 (0.06) 0.04 (0.08) 
subsequent periods 

7 Total Comprehensive Income for the period/year (5 + 6) (31.91] (33.60) {68.21) (86.53) (208.361 (297.35) 

loss for the period/year 

Attributable to: 

Unit holders (31.90) 133.57) (68.23) (86.47) (208.40) 1297.27) 
Non- Controlling interest -
Total comprehensive income for the period/year: 
Attributable to : 

Unit holders (31.91) (33.60) 168.21) (86,53) 1208.36) 1297,35) 
Non- Controlling interest . . 
Earnings per unit (INR per unit) {Face value of INR 100 per 
unit) (refer note Gunder additional disclosures] 

-Basic 10.20) 10.21) (0.43) (0.55) (1.32) (1.88) 
-Diluted (0.20) (0.21) (0.43) (0.55) (1.32) 11.88) 

Additional disclosure as required by Paragraph 18 of Chapter 4 of Securltie< and Exchange Board of India ("SEBI") Master Circular No. SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated 15 May 
2024 

sr. No. Particulars 

1 Asset Cover (In times) (Refer note. R) 
2 Debt Equity Ratio lin times) (nefer noto 8) 

3 Debt Service Coverage Ratio (in times) IRefer note 8) 
4 Interest Service Coverage Ratio (in times) (Refer note 8) 
S Net worth (INR in million) IRefer note 8) 

INIT!l\.l. FOH IDEf\JTIHCATION 
BY 
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Quarter ended 
(Refer note 2) 

31-Dec-2024 30-5ep•2024 

Unaudited Unaudited 
2.64 2.69 
0.62 0,60 
3.49 3.49 
3.49 3.49 

12,020.76 12,43!1.77 

Nine months ended 
Year ended 

(Refer Note 2) 

31-Dec-2023 31·Dec•2024 31-Dec-2023 31-Mar-2024 

Unaudited Unaudited Unaudited Audited 

2.83 2.64 2.83 2.81 
u.,4 0.62 0,54 0.56 
3.53 3.51 3.53 3.49 
3.53 3,51 3.53 3.49 

13,744.68 U,020.76 13,744.68 13,268.59 



Notes: 

l The above unaudited consolidated financial results for the quarter and nine months enrlerl ~ 1 December 201~ ha, been reviewed by th~ 
Audit Committee and approved by the Board of Directors of EAAA Real Assets Managers limited (formerly known as Edelweiss Real Assets 

Managers Limited) {'Investment M~naeer') at their respectivo meeting, held on 18 January 2025. 

2 The unaudited consolidated financial results comprises the unaudited consolidated Statement of Profit and Loss, explanatory notes 
thereto and the additional disclosures as required in Chapter 4 of the Securities and Exchange Board of India ("SEBI") Master Circular No 

SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated 15 May 2024, as amended, including any guidelines and circulars issued thereunder 
(hereinafter collectively referred to as "SEBI Circulars") of Anzen India Energy Yield Plus Trust (the "lnv!T" or ''Trust") and its subsidiaries 
(together the "Group") for the quarter and nine months ended 31 December 2024 ("consolidated financial results") being submitted by 
the Investment Manager to designated stock exchanges as additional information to the unitholders of the Trust on a voluntary basis in 
line with the requirements of Regulation 23 of the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 

2014, as amended (the "lnvlT Regulations"). 

3 Pursuant to the approval of Board of Directors of the Investment Manager, the Trust has appointed SEPL Energy Private limited (formerly 
known as Sekura Energy Private Limited) ('SEPL') as Project Manager for all Project SPVs. As per the Project Implementation and 

Management Agreement dated 1 November 2022, the Project Manager is entitled to fees at 1S% of gross operation and maintenance 
expenses (excluding insurance and statutory costs) incurred by each SPV per annum plus Goods and Services Tax at rate a; applicable. 
There are no changes in the methodology of computation of fees paid to Project Manager. 

4 Investment manager fee has been considered based on the Investment Management Agreement dated 08 December 2021 and amended 
Investment Management Agreement dated 27 February 2024. The Investment manager fee is INR 55 million per annum plus Goods and 
Services Tax at rate as applicable which is allocated to each Project SPV equally. There are no changes in the methodology of computation 
of fees paid to Investment Manager. 

5 ihe Board of Directors of the Investment Manager approved a distribution of INR 2.45 per unit for the quarter ended 31 December 2024 
to be paid within five working days from the record date. 

6 Under the provisions of the lnv/T Regulations, the Trust Is required to distribute to Unltho/ders not less than 90% of the Net Distributable 
Cash Flows of the Trust for each financial year. Accordingly, Unit Capital contains a contractual obligation to pay cash to the Unitholders. 

Thus, in accordance with the requirements of Ind AS 32 • Financial Instruments: Presentation, the Unit Capital contains a liability element 
whirh shrn,lrl have b••n c!a<&ified nnd treated accordingly. I /oweve,, the SEBI Cl«:ulars (Master Lircular No. StHI/HO/DDHS-PoD-
2/P/CIR/2024/44 dated 15 May 2024, as amended from time to time) issued under the lnv!T Regulations, and Section H of Chapter 3 of 
SEBI Circulars dealing with the minimum presentation and disclosure requirements for key financial statements, require the Unit Capital in 
entirety to be presented/classified as "Equity", which Is at variance from the requirements of Ind AS 32. In order to comply with the 
aforesaid SEB/ requirements, the Trust has presented Unit Capital as Equity. 

7 The listed Non-Convertible Del:Je11lures are secured by the followtng 

(a) a first par! passu charge by way of hypothecatlon on· all the Issuer's current assets and other assets (excluding DSR and DSRA), both 

present and future, Including: (I) all the receivables, right, title, interest, benefits, claims and demands whatsoever of the Issuer In, to and 
under all the loans and advances extended by the Issuer to the SPVs and HoldCo(s), present and future (collectively, the "Issuer loans"); 
(ii) the receivables, right, title and interest and benefits of the Issuer in, to and under all the financing agreements, deeds, documents and 

agreements or any other instruments (beth present and futurP) which are now executed or may hereafter be executed by the Issuer vi,th 

respect to the Issuer Loans; Step in rights on the Loans shall be with the Common Security Trustee. (Ill) all bank accounts of the Issuer, 

including but not limited to the Escrow Account and the Sub-Accounts (including Cash Trap Sub Account) (If any) (excluding the 

distribution account and the accounts opened to meet the debt service reserve requirements in respect of any Additional Debt) or any 
accounts in substitution thereof that may be opened in accordance with the Debt Securities Documents, and in all funds from time to time 

deposited therein (including the reserves), all designated account opened with designated banks and the Permitted Investments or other 
securities representing all amounts credited to the Escrow Account; 

(b) a first and exclusive charge on the DSR and DSRA to be created in favour of the Common Security Trustee for benefit of Debt Securities 
under this Deed, and all amounts lying therein; 

(c) a first pari passu pledge over 100% (one hundred percent) of the equity share capital, compulsorily convertible debentures, optionally 
convertible debenture.,, non-convertible debentures and securities held by the Issuer in al! the Project SPVs. 

(d) pari passu pledge over unencumbered equity share capital, compulsorily convertible debentures, optionally convertible debentures, 
non-convertible debentures and securities held by the Issuer and Holdco(s) in all the Other SPVs and Holdco(s) (as applicable). 

8 F<Jrmulae for computation of ratios are as follows : 

i. Asset cover= Total Assets/(Long Term Borrowings + Interest accrued on Long term debt) 
ii. Debt Equity Ratio~ long Term Borrowings/ (Unltholders' Equity+ Retained Earnings) 

iii. Debt Service Coverage Ratio~ Earnings before Interest, Depreciation and Tax/ (lntere~t Expen~e + Principal Repayments made during the 
period) 

iv. Interest Service Coverage Ratio= Earnings before Interest, Depreciation and Tax/ Interest Expense 
v. Net worth- Unill,ulueis' Equity+ Retained l:arn,ngs 



9 ADDITIONAL DISCLOSURES AS REQUIRED BY PARAGRAPH 6 OF CHAPTER 4 TO THE MASTER CIRCULAR NO. SEBI/Hfl/flDHS-POIH/P/CIR/2024/44 

DATED 15 MAY 2024 AND AS AMENDED INCLUDING ANY GUIDELINES AND CIRCULARS ISSUED TTlEREUNOER ("SEBI CIRCULARS") 

The statement of Net Distributable Cash Flows (NDCFs) for the quarter ended 31 December 2024 and 30 September 2024 and nine months ended 31 

December 2024 of the Group tabulated in Note 9A & 96 below is computed as per revised framework pursuant to SEBI master circular nn. SFRI/HO/DDHS­

PoD-2/P/CIR/2024/44 dated 15 May 2024 effective from 01 April 2024. The statement of NDCFs for the quarter and nine months ended 31 December 
2023 and year ended 31 March 2024 of the Group as tabulated in Note 9C & 9D below is computed as per Final Placement Memorandum d:,tcd 11 

November 2022. 

A) Statement of Net Olstributable Cash Flows (NDCFs) of Anzen India Energy Yield Plus Trust 
(All amounts in INR million except as stated) 

Quarter ended Nine months 

Particulars (Refer note 2) ended 

(Refer Note 2) 

31-Dec-2024 30-Sep-2024 31-Dec-2024 

Unaudited Unaudited Unaudited 

Cashflows from operating activlties of the Trust (9.94) 121.54) l3<.64) 

Add: cash flows received from SPV's / Investment entities which represent distributions of NDCF S35.97 S54.50 1,621.14 

computed as per relevant framework 

Add:Trnawry income/ income from investing activities of the Trust 6.23 8.01 23.75 

Add: Proceeds from sale of infrastructure Investments, infrastructure assets or shares of SPVs/Holdcos -

or Investment Entity adjusted for the following 
• Appllcable capital gains and other taxes 

• Related debts settled or due to be settled from sale proceeds 
• Directly attributable tnmsaction costs 
• Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of lnviT Regulations or anv 

other relevant provisions of the lnv!T Regulations 

Add:Proceeds frcm sale of Infrastructure investments, infrastructure assets or sale of shares of SPVs/ 
Hold cos or Investment Entity not distributed purc;wmt tn ;:m P~rli~r plan to rn~fnvett ;::i::; per rtcgu!atian. 
18(7) of invlT Regulations or any other relevant provisions of the lnviT Regulations, if such proceeds are 
not Intended to be Invested subsequently 

Less:Fimmco cost on Borrowings, exc!udlng amortisation of any trans,iction costs as. per Profit and Lo!;t; 11s3.so) (153.50) (458.83) 

account of the Trust 

le,c:Debt repayment at Trust level 

Less:any reserve required tu be created un'der the terms of, or pursuant to the obligations arising In - -
accordance with, any: 

{i) loan agreement entered with financial institution, or 
(ii) terms and conditions, covenants or any other stipulations applicable to debt securities issued by tl1e 

Trust or any of its SPVs/ HoldCos,or 

(Iii) terms and conditions, covenants or any other stipulations applicable to external commercial 

borrowings availed by the Trust or any of its S?Vs/ HoldCos, or 

(iv) agreement pursuant to which the Trust operates or owns the infrastructure asset, or genaratcs 

revenue or cashflows from such asset (such as, concession agreement, transmission services agreement1 

power purchase agreement, lease agreement, and any other agreement of a like nature, by whatever 
name called); or Iv) statutory, judiciai,reguiatory, or governmental stfpulations; 

Less: any capital expenditure on existing assets owned/ leased by the lnvlT, to the extent not funded by 

debt/ equity or from contractual reserves created in the earlier years 

Net Distributable Cash Flows 378,76 387.47 1,153.42 

INR 1,161.30 million distribution has been paid during the nine months ended 31 December 2024 of which INR 387.10 million i.s pertaining to quarter 

ended 31 March 2024 IFY 2023-24: lNR 1,543.66 million) 

INITl1-\l FciffTfiT:r,JtlFICAT!ON 

BY 



B) Statement of Net Distributable Cash Flows (NDCFs) of underlying SPV's , 

I) Darbhanga • Matihari Transmission Company Limited ('DMTCL') 

Particulars 

Cash flow from operating activities as per Cash Flow Statement of SPV 

Add:Treasury income/ income from investing activities 

Add:Prcceeds from sale of Infrastructure Investments, Infrastructure assets or shares of SPVs or Investment 
Entity adjusted for the following 

• Applicable capital gains and other taxes 
• Related debts settled or due to be settled from sale proceeds 

• Directly attributable transaction costs 
• Proceeds reinvested or planned to be reinvested as per Regulation 18(7) of lnvlT Regulations or any other 

relevant provisions of the lnv!T Regulations 

Add:Proceeds from <ale of Infrastructure investments, infrastructure assets or sale of shares of SPVs or 

Investment Entity not distributed pursuant to an earlier plan to re-invest as per Regulation 18(7) of lnvlT 
Regulations or any other relevant provisions of the tnvff Regulation,, If wch proceeds are not intended to 
be invested subsequently 

Less:Finance cost on Borrowings, excluding amortisation of any transaction costs as per Profit and Loss 
Account and any shareholder debt/ loan from Trust 

Less:Debt repayment (to include principal repayments as per scheduled EM l's except if refinanced through 
new debt including overdraft facilities and to exclude any debt repayments/ debt refinanced through new 
debt, In any form or eq1Jity raise as well as repayment of any shareholder debt/ loan from Trust) 

Less: any reserve required to be created under the terms of, or pursuant to the obligations arising In 
i:,ccordarh.:.e wil11 1 d11y: {I) loan agreement entered with banks/ financial Institution from whom the Trust or 

any of its SPVs/ HoldCas have availed debt, or (Ii) terms and conditions, covenants or any other stlpulatlons 
applicable to debt securities issued by the Trust or any of its SPVs/ HoldCos, or (Iii) terms and rnndilions, 
covenanto or any other stipulations applicable to external commercial borrowings avaifed by the Trust or 
any of its SPVs/ HoldCos, (iv) agreement pursuant to which the SPV/ Holdco operates or owns the 
infrastructure asset, or generates revenue or cashflows from such asset (such as, concession agreement, 

transmission .servf.ces agreement, power purchase agreement, lease agreement, and any other awocm~nt 

of a like nature, by whatever name called); or (v) statutory, judicial, regulatory, or governmental 
stipulations; or 

Less:any capital expenditure on existing assets owned / leased by the lnvlT, to the extent not funded by 
debt I equity or from contractual reserves created in the earlier years 

Add: Surplus cash available in the SPV 

Net Distributable Cash flows 

During the period, DMTCL has distributed at /east 90% of the NDCf to Anzen. 

(All amounts in INR million, escopt as stated) 

Quar\~r ended Nlnp month~ 
(Refer note 2) ended 

jllefor Note 2) 
31-Dec-2024 30•Sep-Z024 31-Dec-2024 
Unaudited Unaudited Unaudited 

311.35 329.97 934.95 

8.55 5.88 19.94 

. 

. 
(0.92) 0.08 (1.35} 

14.92 

318.98 335.93 968.46 



ii) NRSS XXXl(B) Transmissfon Llmfted ('NRSS') 

Particulars 

Cash now from operating activities as per Cash Flow Statement of SPV 

Add:Treasury income/ income from Investing activities 

Add:Proceed!i from safe of fnfmstructure lnve!itrnents, Infrastructure assets or shares ofSPV!. or Investment 
Entity adjusted for the following 

• Applicable capital gain5 and other taXt!~ 

• Related debts settled or due to be settled from sale proceed~ 

• Directly attributable transaction costs 

• Proceeds reinve~ted or planned to be reinvested as per Regufntion 18(7) of lnvlT Regulation; or any other 

relevant proVisions of tho lnvlr Regulations 

Add:P(occeds from snlc: of infrastructure investmrmts, infrascructurn assets or sale of shares of SPVs or 
Investment Entity not distributed pur,uant to an earlier plan to re-invo.st as per Regulation 18(71 of Jnv/T 
Regulations or any other relevant provision; of the lnvlT Regulations, if suc:h proceeds are not Intended to 
be im,e1tcd 'i11h'iP.fil1ently 

less:Finance cost on Borrowings, excluding amortisation of any transaction com as per Praflt and Loss 
Account and any shareholder debt/ loan from Tru.,t 

Lcss:oebt n:mayment (to Include printlpal rnpr1yment~ as per schcdufcd EM l's ~xttpt if rennunced thnJuJih 
new debt including overdraft facilities and to exclude any debt repayments/ debt refinanced throtigh new 
debt, irt t-my form or equity rai~e- a:i wclf a~ repayment of any shareholder debt/ loan from Tru5t) 

Le~~~ JO'/ rc:;cr11c. required tu Le LI t!dl~J uuJw tfle. terms of, or pursuant to the obhgatlons arising In 
accordilnce with, anr. (i) l □ i.H'I agret!ment entered wlth banks/ fino1oduf Institution from whom the Tru::;t or 

d11y ur ii., SPVs/ Holdco< h,W<> ava,lea dell!, or Ill) terms and condition<, covenant> or any other stlpulatJons 
applicable tu debt securltie.s Issued by the Tmst or anv of its SPVs/ Holdco,, or (iii) terms and conditions, 
covenants or any other stipulations applic.abfe to e:<;turnal commercial borrowings tlVtJiled by the Trust or 

any of 1t< ~PV,/ HoldCos, {Iv) agreem~nt pur.;uant to which the :,PV/ 1 loldCo operates 01 uwris th~ 
fnfrristructurc a5sl?t, or ganurates: revenue or ca5hllaws from such asset {such ns, conces!:iiart ngrcc:ment, 

tnm!jmis!ilon 5Cf'\lfcc,,; agreementj power purLIMs~ agreement, !~els~ agreement 1 and ,my other agreement 
of a lfkc nature, b·1 whatever name called); or (vJ statutorf, judicial, reguhtory, or governmental 
stipuk1tions; or 

Lesc:i:any capital expenditure- on cxi~ing a$sets owned / leased by the lnvlT1 to th~ extant not funded by 
debt/ equity or from contractual reserves created In the earlier years 

Net Distributable Cash Flaws 

During the period, NRSS has distributed at least 90% of the NDCF to Anzen. 

INITIAL f OB IDENTIFICATION 

BY 

\. 
SRBC Br. CO LLP 

(All emounts In INR n,i/liu11 ttJ<ceµt a• stated) 

Quarter ended Nine months 

(llefer note 2) ended 

rRefer Note 2\ 
31-Dec-2024 30-Sep-2024 31-Dec-2024 

Unaudited Unaudited Unaudited 
233.59 277.27 726.89 

5.62 4.10 13S7 

-

" 

" 

- -

-

239.21 281.37 740.46 



Cl Statement of Net Distributable Cash Flows (NDCFs) of An,en India Energy Yield Plus Trust 

Particulars 

Inflow from Project SPV Distribution, 

C:t~h tfows received from SPVs fn the form of Interest/ J.ccrue:d lnternst / .1ddit/ono1r 
fnterC!.it 

Add: C.»h nows received from SPV. In the form of dlvldcmJ 

,\dd: Cish flow; from the SPVs tcwJrdS the repayment of the debt provided to the 
SPVs by the Anzen Tru!.t <1nd/ or r"rlf'mp~lon of dcbontute:- issued by SPV~ to the 
An,enTrw:;t 

Add: Ca!.ih flows frum the SPV-. thrn11eh <:~pita! reduction by W.JY of a buy back or :my 
othf!r me.Jn5 as. permitted, subjt?ct tn ~ppliwble law 

Inflow from lnvcuments / Aucts: 

Add: Cash flow, from sale of equity shares or any other inve,tments In SPV, adlu;ted 
for .1mounts reinvested or pl11nned to be- relnve5ted 
Add: CiJSh ffows from th!! sale a( the SPV,; oot d!Hrlbuted pun;u:int to an ~;:ir!iar pl.in 
to rt?jnvc.st. or if sw::h proc!!!!ds a.r~ not fntendcr:I to be in'.'e!ited :.ubsequt!ntly 

Inflow from Uobilltlcs 

1\dd; C:l~h flow!i from .n::lt.fitionill borrowtnw• (including dr.bcntures / other 
':iecur!tles:li fre!.h issuance of tm!ts-, e!c. 
Other Inflows 

Add: Any other income accruing ;rt the Aman Trust and not capturl!d above-, ~s 
deemed ricces~nry by the fnve!stment Manager, tnr:lutlme but not limited td lrttercst 
I r~turn on turplu!; C,'.H:h invested by th~ Anten Tru,t 
Total ca,h Inflow ott11c Anzcn Trust level (A) 
OoHltJw ru, Anttm Tru.5't E.l{pensa.s / laXas 

Le5t. ,\ny µ,1•1rn~nt of foe:;:;, Interest .ind exptmse:s- mc:urrnd at the- Anrnn Trust. 
i<1dudif!R but not limited to the foe1 of rh2 lnvf:'.stml!nt M.;11:iger, Prcjc.ct t.-1.:m:1gcr, 
Trum:ie, Auditor, VJfOI!/, Credit fl.1tfnn Ar,cm-c.y, etc., 

Le~~: f11comc. tJi (if upplk::lble) for standalu!l~ A1ue11 T,u~l and/ or pa'/tr"H)llt of other 
st-atutory dUe5 

Outflow f orlh:ibllitfos 

Lcsi;: Rcp~yment of thlrd-r,.arty debt {pr/nciptll) / redenmable preferenc:~ shares / 
debenture!., etc,, ttet of anv d11bt rnlsed by rcfinanc.lng er c)(f:,tfng debt 

tc,s: Net cash ~et :-isJde to compty with bcrrowfng raquiterr\(mt:. such a~ DSRA, 
minimum cash bnl;inc:e, etc, 
Outflow /or A<,cts 

L-ess: Amount fnvestr.d in any of theSPVs 

Le5s: Arncunu set <1!.lde: to- b~ Invested or p!anne:d to bQ inves,ted, as dccmtd 
oecess.ar1 by the Investment Mani:lo.~r in complfancc with the fnvrr Aeguk1tions 
Les~: fnvc5tments In duding .icqul~ition of other SPVs 

Other Outflows 

La!is~ Any provision or rnserve dcrnmed ncci;ssary bv the Investment Mnn.igt'!r fot 
c:-cpcnse~ whfch may be dtJe in future 

Add/ Les;: Amounts added/ rct.ifnod In accord::mc.e with the transaction documents 
or th!! loan agreements In relation to the Amen Trust 

Less: Any other expense of the Amen Tru:st not c::tptured herein as. deemed 
nete.SSi!ry by the lnvertmcnt Managar 
Add / less: Any other i1djui:tment to bi? undmtnken by the Boi'lrd to rw:mre: that 
there is. no double counting ti( th!! same Item for the iJbovc culculutions 
Total cash outffow/rr.tcntion at th<: Anzen Trust fe:vel (8} 

Not Olstributoble Cruh flows (C) = (A+BJ 

iKifflA L F o R m niiTR CA ff o N 

BY 

~ 
S~~§. CQ LLP 

(All amounts ln INR million, except as stated) 

Quarter ended Nine months Vear ended 
(R•fer note 2) ended 

(Refer note 2) 

31-Dec-2023 31-D•e-2023 31-Mar-2024 

Unaudited Unaudited Audited 

535.04 1,599,30 2,128.52 

. 

8,58 32.71 40.08 

543.62 1,632.01 2,168.60 

(19.05) (311.68) (606.77) 

(2.76) (11.94) (15.08) 

(137.77) (157.09) (22.28) 

(159.58) (480.71) (644.13} 

384.04 l,lSUO 1,524.47 



D Statement of Net Distributable Cash Flows (NDCFs) of underlying SPVs 

i) Darbhanga - Motihari Transmission Company limited ('DMTCL') 

Particulars 

Loss after tax as pl?r profit and loss account (st;rndalona) (A) 

RcvMsal of Distributions c.h.1r11ed to P&l 

Add; rm.crest (!nc:IUd!ng Interest on unpaid fntere.s(", If any) On /o.Jn~ .:iv.iilcd from/ 

debentures issued to the Amen Trust, as per profit ~nd loss account 

Ad/ustment of Non-cash items 

Add: Dcprc:::l,1tlon1 lmpnlrment (In ca!:e nf lrnp.i!rm~nt ruv•,it!.JI, !.ilmc wlll be? 

deducted) ;md amortisation as per proflt and lo~~ ar.c□ unt. 
i\dd Iles:.:: Any othM item of non•c.1sh expanse/ non-Ca!ih income {net of ;ictu:-,! cash 

flow, for these Item,), including but not llmite<l to 

* J\ny dn<:rcas<!/lntreMI! in carryfnp. amount of ;1n m~:;ct or a H.tbl!ltv recognised in 
profit and Im$ ar::rnunt on meastm~m1~ne of the a>set or the lfab/fity nt r-afrv.ilue; 

• Interest cost a~ per effective interQ-S't rate method (difference bi?tweef\ accrued 
and actual paid); 

4 Oiaforr~d tilt, lea!>c rents, ptovi~lons1 etc. 

Adjustments for ~set!i on Salanee She(?t 

Add/ lr!!i'I'. Decrea1e I inc.rna<:.c in working capital 

Add} re~: Los~/ ga!n on safe of ol:i$:Ct~ / r1we~tmcr11..:. 

ArM· N11r prrwe~d, (•ftt;Jr applkablQ t.axoi;:) from ~:)It:! of il~:;ct!:'/ lnvc:;tmcnB t:1dfm:ttd 
for proct!ed~ rclnv'!stcd or planned to be reinvested 

/1.dd: !\l~t procMdS (.itrnr ~pp11cJbl~ t3Xc!iJ tram ~al,i o( ,'tVi1:~ / /nvrl':.(rrwnt.:; nor 

di;tfibuted pursunnt to .in e,111ier pl,m tu rt!inv11s.t, lf !iUCh proceed~ .irn not irncnd~cl 
toJ be: lnYeHcd subequcntJy, 

Lero'.;~ C:!pit,11 C'xpcndmsrn, If any. 

let5: Jnvnstmertts made in nacndanre with the lnve~tment objective, if any. 

/\djU!,trnc-nt:. for tfoh!11He1 on Oahrnce Sheet 

um: Repayment of third-party debt (nrlntlp.ill I redeeruabfe proforunci• ,hares / 
df.!bfntUr!:!s-, etc:., net of ilny debt rnfsed byreffnandn8 of e:d5tlng debt. 
Less; Nd cn~h set a§lde to comply with bot'rowlng requirements ~uch a'.. DSRA1 

minim.om cash balance, etc. 

Add: Proceed, from additional borrowlna> (includJng deb-.nture, / other rncuritic,J, 
frnsh !sso:incc of equity sharn.s / pNforonc>1- share~, etc. 

Li!1S: Payment cf any other lfabititi~s (not covered under worJdng c.1pit.if) 

Other Adjustments 

l<!S.S! Any provl!ifon or rernrv~ det?mcd neces~:iry by the tnvr.~tment M;m~gcr for 
expenses/ liabilities which may be due in future. 

Add I less:: Amount~ added or rnrnlned in accordance vmh the trnruaction 
documents or the Imm ngreemeots in relation ta th~ SP'ls, 

Md /less, Any other adjustment to be undertaken by the aoard to en,urn that there 
I~ no doubre counting of the Si'Jme item for the above c...1fculntions, 

Add: 5ut.h portion of the e:d.stinc ca~h baf;:incc availi1:bte1 it any, U!: deemed necf~$21ry 

by the Investment Manager in line. with the Inv IT Regulations. 
Total Adjustments (B) 

Net Olstributablo <:ash Flow, (C) = (A+B) 

During the period/year, DMTCL has dJStributed at least 90% of the NDCF to Anten. 

rIT5fN1ifiC. 

13'{ 

(All amounts in lNR million, except as st.ated) 

Quarter ended 
(Refer note 2) 

31-Dec-2023 

Unaudited 

(139,90) 

316.12 

147.22 

. 

0.47 

(0.75) 

(15,66) 

(6.27) 

6.27 

(0.14) 

447,26 

307.36 

Nine months 
ended 

(Reier note 2) 

31-Dec-2023 

unaudited 

(424.47) 

944,94 

439,94 

. 

(3.92) 

(0,87) 

2.H 
(16,78) 

25.30 

(H,63) 

(10.00) 

948,12 

Year ended 

31-Mar-2024 

Audited 

(574.17) 

. 
1,257,64 

585,78 

(3.57) 

(1,05) 

52,70 

(22.73) 

SU5 

(16,931 

(16.00) 

1,292.92 



ii) Nnss XKX1(8) Transmission limited ('NRSS') 

Oescrfptlon 

toss nfter tax U$ per profit and lo~s ai:r.mmt {stand.alone} fA) 

Reversnl or Oir,tributions rhn-rged to P&l 

,\dd: lntNe!ol (!ndudlng lnter!!~l" on uflpjfd intc:r.:st, if any) on Joans. nv.'.flled frorn / 

dcbcnrure:;: is~ucd to tha An.um Tru'.it, a~ per profit and !o!:.s account 

Adjustment of Non-,ash Items 
Arltf• Oepret:lation, fmp.ilrmenl /fn c.:)!;c cf lmp11/rment revl!r~ilf, i'i<ltni: will be 

deducted) nnd urnortisatlon as per profit and loss 3ccount. 

Arid/ less: Any other it~m of non•tJsh cxpcn1c/ non-ca!.h income {net of aclodl c,.n.h 

nows for these Items), Including but not limited ta 
0 Any decreas-e/incte<¥se In carrying amount of i,n asset or a liobH1ty recognised In 

profit and Jos.:t JCcoont on measurement of the as:1et or tha liability at fair value; 

0 Interest cmt a1r per effective lntw~5t r.:itc method ldiffernnce: bc.twei:n ~c,rw1d 
and actual paid); 

• Deferred ta~, lease rent$, provts,ons, etc. 

AdJustmonts for Ai;~~ts on Brthmc:e Sheot 

Add/ les.s: Decrease/ Increase ln working capital 

Add I less; Loss/ ,rain on sale of il.Slii.!t5 / fntJestmun~ 

Add~ Nr.J.t proceeds: {::Jfter aj'Jp!rc.:ibfo ta:<es) from sail? of .1ss~ts: / investment~ ndjust"ed 
for proceed~ rcfovc!ttcd or planned to be r~invEtr.tct:L 

,\dd; Not proceed, {ofter oµnllcnbf• ia,tl) r,u111 ,ale ur ,ssels / Investments hot 
distributl!d pursu.'.lnt to nn e,1dier p!lln to reinvl.!.tt, If such ruoceed~ am not intendCed 
to bia tn1Jo.ttod cubi:cqucnl!·t. 

lcs':i! C,;pit,11 t.'.''lpJ?nd!ture, if any. 

lt?~:;: lriVC!;tm1mts m;ide in .1ccordnnce w!th rhr. fnve~tmern objective, If any 

AdJo~tmcr1t.s for lh:ibllltlc1 on Ba!tmce Sht!l!t 

Lc~5: Repayment of thlrd¥po1rty dC!bt {prindp,1!) / redeemable preference shvres / 
debentures. <?tc .• llf..!l uf ,my d!,!bt rJl~eri by ref!n:mcrng l'.lf mrbtinr,. ddn, 
Le~$; Net cash set <'.1.Mde to c::omply ,.vJth borrowing raquirnmc-nt:::; wch JS DSRA, 
mfnltTHJm cm:h bnf.:mce1 etc, 

A~fd: Proceeds from addit!oMI borrowings /Including d~bentures / otht?r s.ecuritics:), 
fresh iHuance of equity !:harc-s: / preference shate:s, ere. 

L!!ss: Payment of any other Ha~lllties (not covered under working capita!) 

Other Adjustments 

Less: Any provision or re'jerv~ d~en1ed ne,,:es:sary b'{ the fnvc-srmc-nt Manager for 
ospcnscs / liabifitle, which may be due In futurn. 
Add I less: Amounts nddcd ~r ietalned in attordancc with the trnn,a<llon 
documents or the loon ngreemenb in relation to the SPVs, 

Add/ l~.ss: Any other .id]u5tm~nt ta bn undert.1k1m by the Bonrd to emure that t/lt?H:! 

ls no doublo countlnn of thi:! s.atnt! ltl!m for the above Citlcu!ot.lons-. 
Adrl: Such portion of the CXl!:iUng rash balance avuik,ble-, if ilt'IY, as decmod neces~rr 
by the lnvo.mnent M3nager in line with the fnvlTRcgulations. 

Toto! Adjustments (BJ 

Net Distributable Cash Flows (C) = (A+B) 

Dunne the penod/year, NRSS has drstr,buted at least90% of the NDCF to Amen. 

(All amounts In INR mi/11on, except a, stated) 

Qunrter ended 

(Refer note 2) 

31-Dec-2023 

Unaudited 

(64.66) 

-
218.90 

83.52 

(0,49) 

(0.16) 

(21.00) 

(4.30) 

4.30 

(0.091 

280.68 

216.02 

Nine mu11l11~ 
ended 

(Refer note 2) 

31-0ec-2023 

Unaudited 

'/195.35) 

654.34 

24~.b4 

(3.36) 

(0.40) 

(10.80) 

(11.58) 

17.93 

/0.09) 

(25.00] 

870,68 

675.33 

Year ended 

31-Mar-2024 

Audited 

(264.72) 

870.88 

332.26 

(1.16) 

(1.26) 

35.8.S 

(18.29) 

24.64 

(0.09) 

(65.00) 

1,177.83 

913.11 



El Statement of Contingent liabilities 

Asat A< at As at Asat 
Partlculan; 3l·Det·Z024 3{).Sep-2024 31-Dec-2023 31-Mar-2024 

Unaudited Unaudited Unaudited Audited 

Other matters (refer note below) 75.69 7,M 78.43 78.43 

i) During the fin,1ndal ye.tr 2016•17, land ownN.s have filed a case wfth the Oistric.t Court. Ludhian~, Punjab towards compensation amounting to !NR 61.65 mfl!ioh (S~ptcmber 30, 
2024: INR 61.65 miilion, March 31., 2024:INR 6L65 m11Hon and Decr.mber 31, 2023: INR 61.65 mH!lon} for the valw~ of !,md ovHr which the transmission line: is passing. The Grouµ is 
of the: view thiJt required amaunt of compemation to these landowners have i!lrcady been p;:iid ;:md no rut!hcr compensation is pnyable. 

ii} During the financial ycnr 2020~.!l, !;,ndowru?rs h;¾Vt' filed a c:,~c: with the Civil Court, Peh1,wa, Haryana towards right of way compemation amounting to INR 2 million (September 30, 

2024: INR 2 million, March 31, 2024: INR 2 million and Oecombor 31, 2023 : INR 2 million) for laying transmission lines. The Group i, of the view that required amount of 
compensatlon to these landowner$ hiJVt.> arra:ady been paid Jnd no further comptmsat!on is payable. 

iii) During the flnaricial year FY Wll!-19 and FY 201.9-20, ?owor Grid Corporation of India Limited claimed recovery of Interest During Construction {"IDC"), Incidental F.xpeo,es During 

Construction ("IEDC") and traosmi<slon charaes respectively amounting to /NR 12.04 million (September 30, 2024: INR 12.04 million, March 31, 2024: INR 14,78 million and 
Oec~mber 3l, 2023 : INR 14.73 million) on account of dnlay In <nmmlsslonrnr. of transmission lines by the Group. Thn Group is of the view that the delay In commissioning of 
trnnsml.ssfon fines was due to force majeure events which were beyond the control of the Group. The matter is pP..ndlna bofore Appellate Tribunal for Electricity (APTEL), 

The outcome of the aU above claims: are uncertain and accordingly, disclosed as contingent liabilities. 

F) Statement of Commitments 
IJ The Group has enter~d into transmh,!iion services agreement (TSA) with Jong term transmission tustomers pursuant to whkh the Group has to transmit power of contracted capacity 

and ensure minimum availability of transmission lfne over the period of the TSA. The TSA contains provision for penalties in case of certain defaults. 

Ii) The Trust has executed a share purchase agreement on Dec~mber 19, 2024 for acquisition of 100% shareholding and economic interest, in one or more tranches1 in ReNew Sun 
V✓av~s Pfi',aie Limited ("i1SWPL"i, a wholly owned subsidiary ofReNew Private limited. RSWPL owns a 300 MW (~420 MWp) solar project located inJaisalmer, Rajasthan, operutlonal 
far -3 yanrs (s.incc Oct-20211 and had signed a 2.S•year Power PtJtchase Agreement with Solar Energy Corporation of lndiu at a fixed tariff of INR 2.55/uriit. The share purch.isc 
.1greemil"nt Is s-ubjP.ct to fulfifment ofvadou5 e.ond!tlons. 

iii) Other capital commitments {net of advances) as at December 31, 2024 are INR L82 million {September 30, 2024: Nil, March 31, 2024: Nil and December 31, 20trl: Nil) 

G} Statement of Earnings per unit: 

Bash:: earnings per unit amounts are calculated by dividing the loss for the period/year attributiJble to Unit holders by the weighted average number of units outstanding during the 
petfod/year. 

Diluted earning,; per unit amounts are ca[culiltcd by dividing the loss attribUta!Jle tu unit holders by the weighted average number ot units outstanding during the per!od/ycur p!U$ 

the weighted avera~e number of units that would hr> io;sued on conversion of all the dilutive potcntral units Into unit c11pital. 

Qtrnrt~r ended 
Partktilars 31-Dec-2024 30--Sep-2024 

' Unaudited Unaudrted 

toss after tax for calculating basic and diluted EPU attributable to unit holders (31.90) (33.57) 

Weighted average number of units In calculating basic and diluted EPU (No. In 158.00 158.00 
million) 

Earnings Per Unit 
Basic and Diluted (Rupees/unit) {Not annualised for the quarter/nine months) (0.20) (0.21) 

[This space Is intentionally loft blank] 

INITi°Al FOR IOEr\lTIFlCAliON 
BY 

'{; 

SRBC & CO LLP 

Nine month!; ended Year ended 
31-Dec-2023 31-Dec-2024 ol·Oec-2023 31-Mar-2024 
Unaudited Unaudited Unaudited Audited 

(68.23) (86.47) (208.40) (297.27) 

158.00 158,00 1S8.0o 158.00 

(0.43) (0.55) (1.32) {1.88) 



H} Statement of Related PartyTransactlons: 

1. llst of related parties: as per the requirements of Ind-AS 24 M Related Party Dfsclosures 

a) Entity with cantrol O\lerthe1'rust 
E'defwei~ Infrastructure Yield Plus 

b) Entity with significant influenc~ over' the Tru,t 
SEPL Energy Privi4tP Limited (formerly known a, S0kura Enerlr{ Priv.1tc limited} (SErLI • Sponsor and Project Mc111dg~r 

EAAA Real Assets Managers Limited (formerly known as Edelweiss Real Assets Managers limited) (ERAML) • Investment Manager 

II. Llst ofrelated parties as per Regulation 2(1)(r.v} of the lnv!T Regulations with whom transactions have taken place dudng the perh,d / vear. 

a) PartfestoAnze" 

Sl:P\. E"nereY Private L!n,itad jforrnt?rlV known il:i .Se~iura Encrrr1 Pr!v;H~ Limlt~d) (SE Pl) M Sponsor and ProJect man"&ger 
f.t'\J'A Ri?~I Assets Miln~3t!r:; limited {formerly ~novm il!i €dnlwelitt flit.ti As.sets f'..1an.s1g~rs li111ited) (ERAML) - tnvestmeht Manager 
Axf~ lni!iti:w: Services Umited (AT.SL)~ Trustee of Anzen lnd!:a tngrgy Vlr.ld Plui Tru;,t 

b) Prom1>ten. of th-e parties to Ar11en 
EdelweTss: Infrastructure Yield Plus 
Axis Bank limited 

lit Directors and Key Managerial Pertonnel of Investment Manager 
I) Directors 

Venkatchalam Ramas:wamy 
Subahoo Chord!a 
Sunll Mitra 
Pn1bhakar Panda Jup to 1. April 2023) 
RanJita Oeo 
Shiva Kumar 
Bala C Deshpande 
Nupur Garg {w.e.f. 23 May 20,.S) 

II) liey M:ttt3ee.rl:ll PttSllflMf 

ftnnjlta Oeo (Whole Time Director nnd Chief Investment Officer) 
Volbhov Do:Jhl {Chief flnnndal Offit~,) 
Jal pa Parekh (Company Secretary) 

Promoters of SEPL 
Promote.rs of AfSL 

{Thi.: spaf:e fs Intentionally left blank] 
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SRBC & CO LLP 



IV. RclatlHf parrv tr;JM."tctlons· 

Partlc:ulars 

tntertn Income on lnves.tment In fixed depctlt, 
Mh Bank Limited 

Investment fn fixed deposits 
A:.:is Bank Limited 

Redemption of flw~ deposits 
Axf:; Bank limited 

Interest expense on Non Convertible Debentures: {NCO} 

Axis: Bank Limited 

Ptofm:t Implementation .2'nd Management 
SEPL E"nergy Private limited 

Shared ~Ice cost 
SEPL Energy Prtvate Limited 

Distribution to unit t,olders 
Edelweiss: lnfras:tructure Vleld Plus 
SEPL EnerKY Private Limited 
Axh: Bank Umited 

Rc.lrnbur~emcnt of e1epenses. from 
A.l(.h Bank Limited 
E1folw11ti:;s Infrastructure Y!eld Plus 

ficlmbur-,ement of elCpenses to 
SEPL Energy Private Limited 
EAAA Real Assets Managers Limited 

Jnvestm~nt manaaement fees 
ff.AA'\. Real kset.s Managers Um!ted 

TtU!iHrnft!~ 
A¥i!. Trush..'C Services Umftcd 

INITIAL FOR !DEfHIFiCJ.\l!O\\l 

BY 

\. 
SRBC & CO LLP 

Quarter ended 
(Rtfet note 2) 

31-Oet-2024 3().Sep-2024 
Unaudited Unaudited 

3.13 3,14 

10.00 

1000 

60.40 60.40 

4.18 4.27 

5.90 S.90 

216.58 i11i,ri8 
58.31 58.31 

-

n.1.1 
0.93 

16.36 Hi.36 

0 18 0.17 

{All amounts In INR mllllon, t•)(tt!pt: l:-:. stl'ltcd) 
Nine months ended 

Yellr ended 
(Refer note l} 

31-Dec-2023 3l·De<·2024 31-Dec-2023 31-Mar-2024 
Unaudited Unaudited Unaudited AUd!teE!._ 

2.99 9.93 9.07 12.56 

10.00 10.00 41.71 161.71 

10.00 130.00 52.94 52'.!Jil 

60.57 180.55 181.05 240.79 

4.30 13.64 15.34 20.66 

5.90 17,70 17.70 23.60 

229.81 649.74 636.6.'.'I: YOU.JO 
58.31 174.93 174.22 23],53 

14.12 14.ll 

4.05 4.05 
131 1.31 

0.54 0.12 o.n 1.98 
0.93 

16.31 48.90 48.76 6-4.9Q 

0.18 0.53 0.53 0.71 



V. Related P-'rtv-bal;mces· 
Asat Asat Aiat Asat 

3l~Oec•20Z4 31).Sep-l024 3:I.-Occ:~2023 31-Mar-2024 
Partlc.u!ars (Recelvable/ (R.ce.hrable/ (Receiv..1bfe/ (ReceJvabht/ 

(pay,bl•ll (payable)) [payable)) (payable)) 
Urusudited Unaudited Unaudited Audited 

Trade payablC.5 

SEPL Energy Private limited (0.12} (l.93} (2.55} (2.25) 

FAAA Real As~et5 Managers Limited (6,45} (5.33} (5.50) (5.50} 

Balanc~ with banks in current 3ccounts 

Axis. Sank lirnited 7.08 14.25 143.77 48.92 

th,cd deposits 
Axis Bank limited 165.00 165.00 165.00 285.00 

Interest accrued on fixed deposits 

Axis: Bank Limited 0.12 0.60 0.10 0.63 

Adll3nc:e to related patty 

SEPL Eriergy Private: Umited 011 

Otherfinanclal Jiabilltle!. 
Edelweiss Infrastructure 'r'ield Plus (17,72} (17.72} {59.61) (59.61} 

fntctcst accrued but not due on borrawings 
Ads Bank Limited {0.66) (0,66} 161,23} (0,66) 

outstanding NCO 
Axis- 8;1nk' I lmJted (3,000.00) (3,000.00) (3,000.00) (3,000.00) 

Details lM respet:t of related party transactions iovolvlng acqul.sltlcm of lnvlT .i~ets as required by Para 4,6,S of Chapter 4 of SE111 Master Circ;wlar Na, 
SEBI/HO/ODHS--Po0•2/P/CIR/2024/44 dated 15 May 2024 as amended indutfing iny guidellnes and drcufar:s; lsrnrd thrreundm· {""SEBI Clrcul:ors") are ;:i:. 

fallows: 

For the quarter and nlne months ended 31 December 20:l4: 

No acquisition dudng the quarter and nine months ended 31 0(!cember 20',M, 

For the quarier and nine months ended 31 December 2023: 

Nn iH"fJlli~itlon rl11ring the qu.1rtar,md nfnli month!: anded 31 D~tcmbfr 202'. 

For the quarter ended 30 September 2024: 

No acquisltrcn during the quarter ended 30 S~ptember2024. 

For the year ended 31 M<m:h 2024: 
No acqui~ition during the year ended 31 Murch 2024. 

10 The TrustJs actlvlt!es comptise of owning and inve~Hne in transmission t1nd renewable energy assets in India to generate cash flows for di.mibution to 
unitho!der.s, Based on the guiding prJnclp/es given In Ind AS~ 108 "OpN:iting Segrr'h?ntsH, thls activity falls within a single operating segment and im:ord!nglythe 

disclosures of Ind AS ~108 have not separately bean given, 

11 Changes in Accounting palkies 
There is no change in the Accounting policy of the Group fer the quarter ;inr.l nine months ended 31 December 2024. 

12 Figures for pre\,fous: periods hove been regroupe.d / redass!fied wherever conslderr;d necesstiry. 

For and behalf of the Board of D(fi;!Ctors of EAAA Real As.sets Man::igers Limited {formerly known .J:i Edelweiss Real Assets Managers Limited) 

{as Investment Martagerof Amen Jndia Energy Yield Plus Trust) 

~ 2 
Whole: Time Director and Chief Investment Officer 
DIN No,: 09609160 

Place; Mumbai 

Date: 18 hr.uar; 2025 

INiTlt~L FOR IOENT\flCAtiON 




